CTA: Explanation for the difference in the after-tax profit year on year

On 30/03/2017, VINAVICO Joint Stock Company explained the difference in the after-tax profit year on year as follows:

	Target
	2015
	2016

	Profit after tax
	VND 1,314,151,327
	VND (23,189,887,568)


The decrease in the after-tax profit 2016 year on year was because:

· The invoices of the Company were in restriction so there would be no revenue.

· Extract provision for some overdue debts.

· Extract provision for devaluation of inventories.
